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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lean Account Ne.
COUNTY OF GREENVILLE

L

-

T

ATION, is the owrer a3 holder of a promissory rote dated April 9, 197 exccuted by JErry R. 1'
hi ttaker andifrances S. Whittaker _in the original sum of 322, 100,00 bea,mg | S

“ﬂﬂ' st atéhe te of -%m am:il: F]ecu by '? I{ust mortgage on the r_eamses being known as - Lot 1 03:
. res Yy ng on e.ooutnern sidae 1age - h
_ bpr‘lngs btreet : ]306 , which is recorded in t eR}IC office for

Greenville County in Mortzage Book » page —io—— title to which property is now bemg tran_ferred

_ to the urdersigned OBLIGOR(S), who has (have) agreed to assume sail morigage loan and to pay the halance due thereon; and
* WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged pre:m.-g ta the OBLIGOR and his -
nssumpnon of the morigage Ioan, provided tke interest rate on the balance due is increased from e toa prégent

: rate of 9 T, and can be escalated as hereinafter ttateda h Janua 77
NOW, 1HEPEFOPE this agreement made and entered into this ——— — day of - ry

(he ASSOCIATION, as mortgagee, and — L€TOY W. Field and and Annie Waters Field 7 B
as assuming OBI GOR,

WHEREAS Fidelit‘?pféra] Saviﬁgs ard Loan Association of Greenville, South Carolina, hereirafter referrgd to as the ASSO- .-O.
Ad
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. by and betwe_e'n.
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\\'ITNESSETH

In ¢onsideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, recelpt of whlch ls
hereby acknowledged, the underzigned parties agree as follows:

7 _-{1) That the loan balance at the time of this assumption is S—liﬂ-—is-— that the ASSOCIATION is presently i u'creu-‘ o o
' ing the interest rate on the balance to —9 = ¢¢. That the OBLIGOR agrees to repay said obligation in monthly installments’

of & 191* . 27 — ez¢h with payments to be applied first to interest acd then to remaining priccipal balance due from month to- .

month with the first monthly payment being due ebruary 1 19—7

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interezt on this ob]*gahon may from time to time in the dsscretlon' E
of the AQSOC!ATIO\' be increased to the maximum rate per annum permitted to be charged by the then applicab‘le South Camlma :

Jaw, Prov:ded however, that in no event shall the maximum rate of interest exceed . nine o | 9 )<t per annum on' :
‘the balince due. The ASSOCIATIO\‘ shall send written notice of any increase in interest rates to the la.st known address ‘of - the
- OBLIGOR(S):ard sach increase shall become effective thirty (30) days after written notice is mailed. It is forther agreed that the
T monthly installment payments may be adjusted in proportion to ircrements in interest rates to allow the o‘»hgatlon to be retlred )
T . }m.! in full in substantially tke same time as wonld have occurred prior to any escalation in interest rate.
= {3) Should any instaliment payment become due for a period in exeess of (15) fifteen days, the ASSOCIATION may col]ect a
N ":} “LATE CHARGE” not to exceed an amount equal to five rer centum (55¢) of any such pa-t due installment paymeént. :
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.y __ t4). That all terros ard conditions as set out in the note and mortgage shall continue in full force, except as modtf ed expres.ly by ' :
& 7 this Agreement.

= i5) That this Agreement shall bind jointly and severally the successors and ass:gns of the AQSOCIATIO‘G and OBLIGOR his- |
= beirs, suecessors and assigns.
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IN WITNESS WHEREOF the parties hereto Kave set their hands and seals this 28thday of Januar y 191]__. /.o
) Inth presence of: -
i S, S . _(SEAL)
: Anpnie Waters Field T
: Assuming OBLIGOR(S) UL
!
]

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined sboye, and in further
consideration- of One dollar ($1.00), the receipt of which is kereby acknowledged, I (we), the undersigned(s) as transferrmg OBLI-
GOR(S) do l:ereby consent to the terms of this Modification and Assnmption Agreement ard agree to be bound thereby.

Y

(SEAL)
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STATE OF SOUTH CAROLINA )

PROBATE :
COUNTY OF GREENVILLE ) : 3 it
Perponally appeared hefore me the ersigneq who made oath that (s)he saw. NS, oF ‘ s p}jg Py
L . . . Y B_t - ! ) L] z
| sign, seal and delivet the foregoing Agreement(s) and th: s)he with the other subscribing witness witnessed the execution thereof. ' a ‘g'

! SWORN, to before me this

o
2R day of Dwraran 39717 s g L&\‘})“
J ; a‘ﬁr_-:g:x_.. F PG Ay bt ? (SEAL) /9-) é""“"‘—’ ; = d

i Notary Public for South Carolina :
My commission expires: < -273-% L) !
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: pecornen FEB 1 1977 At 9153 A LM, 20165



